
























































LOOK AHEAD CARE AND SUPPORT LIMITED 
 

29 
 

 
The group audit engagement team identified the risk of management override of controls 
as the area where the financial statements were most susceptible to material 
misstatement due to fraud.  Audit procedures performed included but were not limited to 
testing manual journal entries and other adjustments, evaluating the business rationale in 
relation to significant, unusual transactions and transactions entered into outside the 
normal course of business, challenging judgments and estimates. 
 
The engagement partner on the audit resulting in this independent auditor’s report is 
Andrew Monteith 
 
A further description of our responsibilities for the audit of the financial statements is 
provided on the Financial Reporting Council’s website at: 
https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s 
report. 
 
Use of our report  
This report is made solely to the Association’s members as a body, in accordance with 
Part 7 of the Co-operative and Community Benefit Societies Act 2014.  Our audit work has 
been undertaken so that we might state to the Association’s members those matters we 
are required to state to them in an auditor’s report and for no other purpose.  To the fullest 
extent permitted by law, we do not accept or assume responsibility to anyone other than 
the Association and the Association’s members as a body, for our audit work, for this 
report, or for the opinions we have formed. 
 
 
 
 
 
 
RSM UK Audit LLP  
Statutory Auditor 
Chartered Accountants 
Marlborough House, 
Victoria Road South, 
Chelmsford, 
Essex, 
CM1 1LN  
 
Date 24 September 2021 
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STATEMENTS OF COMPREHENSIVE INCOME 
FOR THE YEAR ENDED 31 MARCH 2021 
 
 
       
         

Note Group 
2021 

Association 
2021 

Group 
2020 

Association 
2020 

      
  £’000 £’000 £’000 £’000 
      
Turnover 5 75,732  69,952 69,022  66,749 
      
Operating expenditure 5 (73,136) (67,879) (67,032) (65,225) 
   

_________ 
 

__________ 
 

_________ 
 

__________ 
Operating surplus  5 2,596 2,073 1,990 1,524 
      
Loss on disposal of property, 
plant and equipment (fixed 
assets) 

24 (155) (154) (128) (128) 

 
Exceptional items 
 

 
9 

 
- 

 
- 

 
(470) 

 
(470) 

Interest receivable  7 7                  33  33 
      
Investment income receivable  471 471 475 475 
      
Investment charges payable 12 (279) (279) (307) (307) 
      
Interest and financing costs 8 (316) (316) (519) (519) 
 
Amortisation of goodwill 
 

 
10 

 
(547) 

 
- 
 

 
(244) 

 
- 
 

Increase/(decrease) in fair value 
of financial investments 

12 9,743 9,743 (1,394) (1,394) 

 
Increase in valuation of 
investment properties 

 
12 

 
734 

 
734 

 

 
1,833 

 
1,833 

 
  _________ _________ _________ _________ 
Total surplus for the year  

12,254 12,279 1,269            1,047 

Actuarial (losses)/gains in 
respect of pension schemes 

18 (8,305) (8,305) 7,500 7,500 

  _________ _________ _________ _________ 

Total comprehensive income 
for the year 

   3,949   3,974 8,769 8,547 

      
      
      
All of Look Ahead’s and its subsidiaries operations are continuing. 
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11. TANGIBLE FIXED ASSETS (continued) 
 
(a)   Operational housing properties (continued) 

 
The total amount expended on existing properties in the year was £4,409,000 (2020: 
£2,157,000). 
 
The total book value of properties secured against the housing loan portfolio of £16,848,000 
(note 16) is £12,252,000. 

 Group 
2021 

Association 
2021 

Group 
2020 

Association 
2020 

 £'000 £'000 £'000 £'000 
     
Housing properties at net book 
value comprise: 

    

     
Freehold 116,634 108,434 110,326 104,757 
Long leaseholds 12,678 12,678 13,277 13,277 
Short leaseholds 354 354 274 274 
 _____________ _____________ _____________ _____________ 

 129,666 121,466 123,877 118,308 
 _____________ _____________ _____________ _____________ 

(b) Other tangible assets 
Group 

 
 Office 

improvements
Furniture & 
equipment 

Computer 
equipment 

  Total 

 £’000 £’000 £’000 £’000 
Cost     

At 1 April 2020 1,424 6,411 1,076 8,911 
Additions - 416 195 611 
Acquisitions through business 
combinations 

- 34 - 34 

Disposals (63) (122) (1) (186) 
 ____________ ____________ ____________ ____________ 

At 31 March 2021 1,361 6,739 1,270 9,370 
 ____________ ____________ ____________ ___________ 

Depreciation     
At 1 April 2020 (857) (4,213) (712) (5,782) 
Charge for the year (144) (590) (222) (956) 
Disposals 57 84 1 142 

 ____________ ____________ ____________ ____________ 

At 31 March 2021 (944) (4,719) (933) (6,596) 
 ____________ ____________ ____________ ___________ 

Net book value at 31 March 2021 417 2,020 337 2,774 
 ____________ ____________ ____________ ____________ 

At 31 March 2020 567 2,198 364 3,129 
 ____________ ____________ ____________ ____________ 

















LOOK AHEAD CARE AND SUPPORT LIMITED 
 
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021 
 

68 
 

 
17. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR   
(continued) 
 
 

Total housing loans consist of the following:   
Lender Group 

2021 
£000 

Group 
2020 
£000 

   

Newcastle Building Society 984 1,164 
Dexia Public Finance Bank 7,498 5,722 

Orchardbrook Ltd 267 270 
 ____________ ____________ 

 8,749 7,156 
 ____________ ____________ 
Amounts of housing loans repayable:   
   
In one year or less (included in current liabilities) 4,539 2,460 

Between one and two years 520 488 
Between two and five years 1,786 1,670 

In five years or more, by instalment 1,904 2,538 
 ____________ ____________ 
   

 8,749 7,156 
 ____________ ____________ 

The total book value of properties secured against the housing loan portfolio is 
£12,252,000 (Note 11a). 

 
Housing loans carry a weighted average interest rate of 1.2% (2020: 1.7%) 

 
Other loans consist of the following: Group 

2021 
£000 

Group 
2020 
£000 

Lender   
   

Rothschilds  8,099 5,023 
 ____________ ____________ 

 8,099 5,023 
 ____________ ____________ 
Amounts of other loan repayable:   
   
In one year or less (included in current liabilities) 8,099 5,023 
 ____________ ____________ 
   

 8,099 5,023 
 ____________ ____________ 

The other loans are secured against the investment portfolio (Note 12). 

 
 
  
























